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“A man will fight harder for his
interests than for his rights. *

— Napoleon Bonaparle
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Nifty breaches 5,000 mark in Thursday's session

—High 5,003.05

Previous close 4,958.40

Nifty kisses 5,000

Nifty touches 5,000 for the first time since May
23. 2008, helped by the new index computation
method, reports Rajesh Abraham

Heartbeat index

Inflation @ 0.15%

Higher prices of food items nudge WPI to
0.15% for the week ended September 5, report
Nayanima Basu & Prashant Mukherjee
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» RIL plummets on treasury share sale
Company’s shaves fell 5% aff
1.5 crore shares at Rs 2,125 per share

# Banarasi saree now Gl certified
The popular saree gets GI protection against fake
products; Kanchipuram silk to get it in a month P7

P Champions Trophy air space in demand
80 per cent of the total 160 ad spots for ICC
Champions Trophy have been sold

P Now, a 1,000cc bike from Suzuki
The maker of Havabusa will launch the GSX-R as
a completely-built imported unit in March

er an Ambani trust sold
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SBI scours the globe
for mid-sized banks

To set aside up to $1 billion for each takeover

Mariu AB
Mumbai

THE State Bank ol India
(SBI) plans to acquire mid-
sized hanks in select Asian
countries and  the UK,
Canada and the US. It will
set aside $500 million to §1
billion lor each acquisition.

SBI's targel is w expand
its international business
from $24 hillion now io
S100 hillion in five vears,
by when its balance shect
size will be $300 billion.
The public sector bank has
been growing 40 per cent
annually and hopes o ma-
intain the pace. The hank’s
expansions would be pri-
marily trade driven,

O P Bhatt, SBI chair-
man, said on Thursday th-
at the bank would look a
organic and norganic gro-
wih and focus on all geog-
raphies. “London will be
the administrative head for
our expansion into Europe.
Can-ada and Asian coun-
tries like Hong Kong, Sin-
gapore, the Maldives, Sri
Lanka and Nepal will be

Expansion spree
The country’s Inrgesl bank is aiming for acquisitions when

maost banks worl

wide ore recovering from the credit crisis

m SB| eyes acquisitions of mid-sized bonks worth $500m ta S1h in

the UK, Canada, the US ond Asia

m Within Asio, Hong Kong, Singapore, Maldives, 51 Lanke ond Nepol

are guing 1o be the focus oress

W 5B plons ta grow its international business to $100 billion in five

years from 524 billion of present

o Bonk intends 10 roise shore of international business to 20-25% of

total revenue from 10% of present

the focus areas as we look
overseas. We will Took not
Just at ethnic Indians over-
seis but follow the trade
patterns of Indian compa-

Piramal develops
new anfibiotic

RaKEsH KHar
New Delli

PIRAMAL Life Sciences is
all set 1o apply Tor a multi-
nation regulatory approval
for its new antibiotic drug,
PM 181104, This antibiot-
ic is drawn from a marine
hacterium. The company
claims it has immense
therapeutic potential,

Swati - Piamal.  the
company’s  director  for
strategic  alliances, said,

“We are looking at filing
for stage-1 study regulato-
v approval for the in-
jectable antibiotic in US,
Furope and India.”

She said countries had
varving  approval  time
frames and that the first
approval might be given in
Furope. She said the an-
tibiotic might take at least
five years to reach the end
CONSUIILE
amal said the antibi-
otic could treat severe in-
fection, including that of
liver and brain. She em-
phasized the need for new
drug discoveries hecause

some  bacteria had  be-
come resistant Lo certain
antibiotics, She gave the
example of the methi-
cillin-resistant  staphylo-
coccus  aureus  (MRSA)
and vancomycin- resistant
enterocecel (VRE).

The company  devel-
oped the new antibiotic
after long backroum work
that led o the discovery of
this  peptide  molecule
from a TTTATINIE SEROTIEZE ds=
sociated micro-organisms.
Piramal saicd this would
not have been possible
without the active collabo-
ration ol the National In-
stittne of Oceanography.
The institute supplied the
marine-hased sponge un-
der an on-going research
project with Piramal 1ife
Sciences,

Asked if there would be
global competition 1o the
new  antibiotic, Piramal
said, “Western drug com-
panies are no longer ac-
tive inresearch for the de-
velopment of antibiotics,”

Tim 1o P8

WORLD MARKETS

Cumant Previous
NYSE V4982 7,038
NASDAQ ¥2,121 2,133
FISE A5163 5124
NIKKEL 410,443 10,270
HANG SENGA 21,76821,402

WHATSINIT ™

SHANGHAI 43,060 2,999

KOSPl  A1.695 1683
BOVESPA A59.167 58.867
DAX A5731 5700

Gourmel tea
The economic
crisis may have
dampened the
appetite for

high-end goods

but it has spurr-

ed tea sales
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i Buffett touch

Dalian Dayan
Trands is now
China's hest
clothing stock
alter the billion-
aire said he wears

£ othe fioms suits
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Book worm
Fvervthing ahout
atthor Chetan
Bhagat — from
the haloed gates
ol 1T 1o the latest
pages of his life

Men's fashion
Know what
inspired Indian
designers o push
boundaries at the
Van Heusen Men's
Fashion Week

Benares bliss
The ancient city
in the G0s was a
conlluence
between the
hippies [rom the
east and the west

nies, so that we can fund
their businesses in over-
seas markets,” said Bhatt,

Turn fo P3

The occasion
demands a
Louis Philippe.

Pinaki Fanl

Silk Route shirts

based on

an orlental secrel

that infuses

of cotton,

the sheen of silk
with the breathability
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HAPPINESS IS ...

Rate bargaining on with bank consortium

Bharti seeks $1b in rupee
debt to fund MTN deal

Maniu AB

Mumbai

BHARTTL Airtel has ap-
prodched Indian banks (i
i $1 hillion rupee-denomi-
nated loan to part fund its

mega deal with MTN of

South Africa.

Two senior bankers in
Mumbai  told  Financial
Chronicle  that  Bhart
needed $5 hillion in on-
shore and offshore debt Lo
finance  the  part-cash-
and-share  swap  deal.
Bharti hopes to raise up to
54 billion overseas,

The rupee component
of the loan may rise 1o $2
hillion, il the foreign con-
sortium ol banks is unable
to mop up $4 hillion in
syndication

The rupee loan will he
extended Iy an SBI-led
consortivm  which  may
have five or six Indian
public sector hanks.

According o people
close 1o the development,
SBIwill participate in both
the onshore and offshore
parts of the debt.

Banks are comfortable
to lend if the loan is linked
w the company's cash

Debt bargain

m Bharti needs $5 billion

in onshore and offshore
- debt fo finance the part-
| cash-and-share swap

' deal with MTN

- m The rupee component

may rise to $2 billion i
' the foreign consortium
of banks is unable to
raise $4 billion

B The rupee loan will be
- extended by an SBl-led
- consertium, which may
have five or six Indian
- public sector banks

MNows and if there is a
charge on the assets, said
bankers,

The tenue and  the
rate of interest have vet to
be finalised for the rupee
component ol the loan.

Banks are likely w seule
for an interest rate of 9.5
to 10 per cent. Bhart
however is asking for a
better rate of 9 per cent 1o
9.25 pel il

Bankers said the iner-
est rate for the foreign cur-
reney loan was likely o be
a little over 300 basis
points above Libor. “The
debt will structured  in
sueh a way that it could he
retired in tranches, with
the average life span of 3
10 4.5 vears.

SBI and seven [foreign
banks are expected to join
the offshore loan syndica-
tion. The foreign banks are
ANZ,  Bar Capital
Bank, Bank ol Tokyo-Mit-
subishi, BNP Paribas, Citi
and DBS, apart from Stan-
dard Chartered Bank, the
lead arranger.

SHI is prepared to chip
in with $1 billion for the
olfshore loan. It may Lake
a substantial portion of the
rupee-denominated loan,

The advisors lor MTN
are Bank of America, Mer-
rill Lynch and Deutsche
Bank.

manjuab@mydigitalfc.com
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Hyderabad: EXCLUSIVE STORES: Banjara Mills - Citi Centre Mall, Ph 23352750; GYK One Mall, Fh: 44767524; Road No. 2. Ph: 23554881
Park Lane, Ph: 27720115, Somajiguda, Ph: 66688866

Alo at: Abids - Planet Fashion (Methodist Complex); Planet Fashion (MP Mall), Ameerpet - iC Brothers; RS Brothers. Banjara Hills

Planet Fashion

[Citi Centre Mall), Begumpet - Planet Fashion. Dilsukhnagar - Planet Fashion (Commercial Streeth: Diglam Showroom; Dress Circle; JC Brothers,
Jublles Hills - Planet Fashion (Moad No. 36). Kukatpally - Planet Fashion (iriy, KPHE); Chennal Shopping Mall; 3 Brothery; Kalanjali; RS Brothers.

Saifabad - Kalanjall. S

bad - Chennal

Mall. And at: CENTRAL LIFESTYLE, SHOPPERS STOP & SPLASH
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